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Division of Cisneros Group to lease 2020 Ponce penthouse

By Yuosiamy FrRsaspes

A division of global conglemerate The
Cisteros Groupis o lease a | 2,900-squane-
foot penthouse at 2020 Ponce, a new 14-
floor office building in Coral Gables.

The Cisneros Group of Companics,
originally from Venezuela, has interests
in a number of média organizations,
braweries, a baseball team und a national
beauly pageant.

Ihe company’s global headguariers
is in the Alhambra Towers, developed
by The Allen Morris Co., in downtown
Coral Gables,

Cisneros Group has sipned a letter of
intent 1o lease one of 2020 Ponce's
penthouses 1o house Vision Strategic
Services, 8 member of the Cisneros
Giroup, said Donna Abood, chief exeou-
tive officer of Colliers Abood Wood-
Fay, on Tucsday. That part of the com-
pany, ¢he said, would split off from the

global headquarters because it necded
more space. Cisneros officials were not
available,

Colliers, based in Coral Gables, is the
leasing agent for 2020 Ponce,

Developer Tibor Hollo, founder of
Florida East Coast Realty, built the
130,000-square foot clasz A office tower
at 2020 Ponce de Leon Blvd,

The penthouse is one of the building”s
most prominent foors, with a wrap-
around balcony and n 360-degree view
of the cily. ;

The Cizgneros Group is 1o expand its
office presence in Coral Gables by leas-
ing a1 2020 Ponce, Ms. Abood said, but
moving its headquarters from Alhambra
to 2020 Ponce is not pan of the plan.

The Cisneros Group, headed by Chair-
man Gustave Cisneros and Vice Chair-
mian Ricardo Cizneros, is a diversified
umbrella of high-profile companies with
holdings in Venezuela's leading TV net-

waork, Yenevision, the couniry’s sec-
ond-larpest brewery and beer distribu-
tor and the Miss Venczuela pageant.

2020 Ponce has about 50,000 square
feet available for lease or sale, although
due to market conditions the focus is on
leaging, Ms. Abood said. Leasing rates
starl a1 544 per square foot.

The Mediterrancan-style building with
a modern interior design features retail
on the graund level, six floors of park-
ing, five floors of offices with wrap-
nround terraces in mostsuites and two
penthouse levels.

Office spaces Fange from 5000 16,500
square feet of column-free floor plans
that can save up to 30% in space plan-
ming. The parking ratio is four spaces
por 1,000 square fest.

Amenitics include state-of-the-art
technology, securily systems and wine-
less capabilitics.

Mr. Hollo says leasing agenis are in

talks with three banks mmterested in tak-
ing over part of the ground floor as the
building was built with access for drive-
through banking.

The remaining ground floor space is
slated for a restaurant, he said, which
would be an atiractive mix not only for
occupants bul for area office workers
and residents.

The office suites are designer-ready
layouts for individual owners or tenants
10 customize o their taste and needs,
Mz, Abood says build-out i5 1o com-
mence in couple of weeks and she ¢x-
pécts some occupants 1o begin moving
in by early 2010,

Mr. Haollo, who held an unveiling for
the building lnst week, says heis confi-
dent 2020 Ponce will fill up.

“In Coral Gables, a trophy building
can sell righl away even! in this markes.”




