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Tibor Hollo buys loan on his own office building

At a time when many developers have dif-
ficulty negotinting with thoir banks, veter
an developer Tibor Hole took matters into
his own hands by purchasing 539 millica in
niortgages covering his 2020 Ponce building
fromn his lender:

The 130000-square-foot office building
completed bist year, hod two mortgges with
Wells Fargo Bank to 2000 Ponee
LLC, which ks majority-owned by Hollo, poes-
ident of Florida East Coast Realty, In Lue De-
cemiber, the bank zold both loans to Financial
Markets LLEC - p company managed by Hollo,

With the loans ahout to mature and the
bank asking the development company to
comply with new demands, Hollo said he
struck o deal to purchase the loans for their full
vadue. While he is the majority partner in both
H0 Monee and Fisancial Markets, Hollo said
there wre different minesity imvestors in the en-
tities. Fimuncinl Markets, which hos been mak-
Iug loams fior vz yenss, will continue collecting
intenest from 2020 Ponoe he noted.

“IFT buile 10 bildings, then [ oouldn’t do it
Halko said. “Becanse | do one at a time, | can
o i1 ke this”

oo said he reacted his goal of selling 43
percent of the bullding as office condos. Pric-

5 | £550 1o S600 a =quare fool, he
suid. Financial Markets provided 50 percent
purchasze price financing to about 30 percent
af the buyers, Hollo said

There are 60,000 square feet remaining for
lesise, with asking prices from S to $4 a
square foot, said Donna Abood, CEQ of Mi-
nmi-based Colliers Abood Wood-Fiy, the bro-
kerage handling it

Resolving the loen, plus Hollos 55-vear
tmack revord in this madket, should ghve by
ers confidence that this developer will man
age the building well, Abood said.
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2020 Ponce, completed last year, had two
maortgages with Wedls Fargo Banls




